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| (0TTON LOWER IN
I NARROW MARKET

eports of Showers in South-
west Put a Check to :
Drought Talk,

pI¢ LIVERPOOL  STOCKS

a dull undertonas
and N conditions cotton
vesterday closed at a small net loss for
;,. gesslon In spite of the fact that
mexas temperatures continue high, the
wik of hot winds was somewhat abated
by reporte of showers in the northern
i ¢ the Stute and some scatterad
precipitation in Oklahoma, Twelve sta-
Texas, however, gave maximum

fa a market with
row  trading

fons
emperatures ut 100 to 108 degrees. '
geattered but light showers fell through-
out the Atlantle States and the eastern
pelt and  relleved apprehension ovar
damake in that section for the time
being.

Cordlll sent a flattering account of
erop conditions in Mississippl and north
Alat . while the reports of one of the

& compress companles in the At-
States were quite favorable in

Jeadi
lantie
character,

Tha International political situation
eortinues to be a factor In affecting
cottonn sentiment.  The editorial in the
London Times which was printed in
vesterday's New York newspapers sug-
gesting the possibility that Great Britain
might put cotton on the contrahand 1ist
sitracted considerable attention.

At present Germany and Austria, as
wel. as Russin, are the only countries
espacially needing cotton, 8tocks
throughout Great Britain are enormous.
The congestion at Liverpool is not fully
p*t forth In the statistics of the trade,
s warehouses ordinarily used for cot-
ton are being utilized for other products.
laverpool cotton merchants have had
#0 much dificulty in getting room to
store their holdings that cotton is now
beng piled up in every empty shop and
bhullding.  Even the moving pleture
toeatres are being utilized for this pur-
pore. Yesterday an English cotton man
reported that a church elght miles out
of Liverpool was now being used as a
cotton warehouse. The organ had been
removed and the bullding was Alled with
cotton  which could not find reom In
Liverpool or Manchester.

The trade is taking only a mild in-
terest in the cotton crops of other coun-
tries. 1t iy generally assumed that there
will be wome reduction in Egypt, but on
the other hand the Russian crop |is
I'kely to show a big increase on account
of an extension of the cotton area in
#tan, Caucasus and the province
rakhan on the coast of the Cas-

| Q¥ I-»

els, hut it was admitted that this can-
cellation of contracts was not general
and really represents imolated cases of
overpurchases recently,

Well Informed exporters continus to
express confidence in a large export
trade this season, and anticipate busi-
ness almost every day, but qualify their
statements with the opinion that plenty
of wheat will be available for all purs
POSES ax soon as the movement starts,
These interests apparently do not fear
Any protractive holding policy on the
part of winter wheat farmers. It was
pointed out that harvesting in the early
American spring wheat districts  will
commence before the end of this month.

Forelgn crop advices yesterday in-
cluded an ofMeial estimate for a wheat
yleld in the United Kingdom of 83,000,-
000 bushels, against 60,000,000 bushe's
& Vear ago, and an Italian wheat crop of
189,000,000 bushels, against 185,000,000
R year ago. Private advices say, how-
ever, that the harvesting conditions in
these countries have been rather unsat-
isfactory. It is noteworthy that the
crops in North Africa and Bpain are
turning out 20 to %0 per cent. under
earller expectations. The European
visible supply has been brought down to
65,000,000 bushels, ugainst 81,000,000 4
Year ago, and the world's visible totals

lass  than 74,000,000 bushels, agadnst
| 19,000,000 bushels last year. The loss
for the week was 10,000,000 bushels,
| MEainst an Increase of 1,262,000 last
| soason,

Corn—Considering the generally fa-
| Vorable weather conditions and the
| marked depression In the wheat list corn
values did not decline much, It was
thought that some of the large shorts
covered during the day. A feeling of
uncertainty prevalls as to the Western
crop, and until much of its lnteness is
overcome bear Interests are expected to
work cautiously. Snow clalme that tem-
Peratures were not as high as desired
and the growth of the plant was being
retarded. The country offerings of corn
are only moderate and yesterday's de-
mund easily cared for the volume for
#sale.  Argentine corn again sold at New
York at about 7Tdc., but the guantity in-
volved was stated to be under 100,000
bushels.

Oats—Expectations of increased hedge
pressure Induced liquidation and bear
selling yesterday. The weather condl-
tlons were decidedly better and the
movement from the South has shown an
Increase.  Cash houses bought quite
freely at the decline and there was ex-
port business of about 400,000 bushels.
Foreigners are paying fancy prices for
oid oate.

Provisions—Liberal hog receipts and
decline in grain were depressing factors
in the provision list. Support from

packers and shorts was Intermittent,
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THE BOSTON MARKET.

Bosron, “uly 20.—Copper stocks wers
eanier, closing prices showing small de-
clines rather generally Mohawk was ff
7%, and North Butte and Copper Range
14 each.  Atlantic Gulf and West 19-
dies preferred was the only active Issue
In the mircellancous group, the stock
closing unchanged for the day. Boston
and Maine Rallroad continued weak and

#old down to 20, a loss of 21,. The
summary ;
Open- Righ: Low- Clos-
Salen i est.  est ing.
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Alnska & U aVg
Allonyez bk ] A
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THE BOSTON CURB MARKET.

1§ | Mmarine equipment.

|Hinm- then it has steadily declined, sell-

iproduce for a score of years an annual

'OIL FUEL CONTRACT
TAKES HUGE SUPPLY

Mexican Petroleum Company
Says It Will Ship Yearly
50,000,000 Barrels.

[INTERESTS IN COMBINE

One of the most elaborata annual res
iports of a large corporation lh‘ll has
beeti seen Iin Wall Sireet since boom

THE SUN, WEDNESDAY, JULY 21,

TrexTow, N
abandonment w
before the next

days, when promotion schemes were 0c-
cupying large attention, was {ssued yes-
terday by the Mexican Patroleum Com-
pany, The report s fill'd with large
halftones of the company's plants in|
Mexico, it tank steamers and its other

Earnings of the company for the year
ended December 81, 1913, showed the ef-
fects of the upheaval in Mexico, P'rofits
were $2,763,008, against $4,275,369 In
the previous year, The preferred and
the ocommon dividends having been
passed, saving to the company $2,173,000,
which was pald out in 1913, the balance
for the year was $2,718,021, as com-
pared with $1,952,10% the year before,

The tribute of the fighting factions
upon the company in the form of taxes
that were paid by it under protest was
$301,323 during the year, the total]

paid In this way during the year was
taken out of surplus sarnings as were
wlso  $580,000 in expenditures on @l
lands, %965,543 in bond redemption,
sSales of oll dugng the year were K 2i1.-
J48 barrels, compared with 12,325,288
barrels the year before. The National
Rallways took only 4225156 barrels,|
against the 3,500,000 barrels they had
contracted for,

President Doheny describes in glowing

terms the future of the contract the
company has concluded with English |
transportation  syndicates  to  supply |

them with their fuel oil. This ix the con-
tract which, when described by Presi-
dent Doheny on his return from Europe
in April, caused the stock to soar to 45,

ing now around 71.
He says that it would be possible to

supply of 50,000,000 bary of oil, which
at the net average price for 1913 and
1914 would give the company a yeaurly
surplus of $17,000,000, To move this
amount of oil to market, however, he
shows, would require double tha pipe
line facilities of the company now in
Mexico and twenty-five 10,000 ton tank |
sleamers, i

“As the arrangements being made |
with our new assoclates will require de-
livery of a large amount of oll at dis-
tant ports in the United States, Bu-
rope, South Americea and Canada, It is
probable that a much larger tonnage

' lagman

| and

often that in mi

abandonment is
#ix monthe hefor
both here and In

CANALS A

1915,

RAILROADS A BIG FACTOR

Y. July 20 —Cannl
N figure prominently
Legislature, 1t {8 not
deummer a popular fs-

| sue cuts much of a figure, but canal

being  discussed now,
e the session will open,
Jersey City.

The Trenton end {a purely local and

hus to do with

trangportation  purposes,

popularly known

Delaware and Raritan Canal.

the abandonment, for
of what is

as “the feeder” of the
It runs

from the Delawars River, just above

Lambertville, to
erly section of
the water for t

Coalport, In the east-
Trenton, and supplies
he locks batween this

city and Pordentown, where the canal,

which begins in
New Brunswick,

the Raritan River at
empties into the Dela-

ware.
Originally Intended merely as a
“feeder,” the Lambertville - Trenton

branch has been

used by boats carrying

coal from the Lehigh region In Pennsyl-

the Lehigh canal
vanla opposite
ferried across th

amount of such taxes in the last and; vania . to Trenton, Now Brunswick, Am-
previous years being oarrled on the| .. .4 New York.
balance sheet as §1,006,805, The amount| hrought down the Delaware division of

The boats were

to a point In 'ennsyl-
to Lambertville, then
e river to the “feeder”

wid thence &0 Trenton,

Crosaes

Mnany Streets,

This eity is bisected by the 'feader”
which crosses about a dozen of the prin-

cipal streets, at

each of which is a

turn bridge operated by a bridge tender,

who in some
on the

the Pennsylvania Rallroad,

lows the
bertville,

“foeder
There

instunces acts as Crossing

Belvidere division of
which fol-
" berm bank to lam-
is considerable inter-

ference with traffic and Trenton would

be glad to get
least of the navi
Of late yeurs

tratfic through the *'feeder.”

rid of the stream-—at

gation,
there has been little
The rail-

roads are able to carry coal more quickly

and
boats

nearly as

Conditions

the
the

caral
BRame

cheaply nas
are much

as o the Morris Canal, which runs from

Phillipsburg, on
wrk and Jersey €

Last winter a
thorizing abando
the *“feeder,”
given by
rallroad pffi

assurances having
Mayor

the Delaware, to New-
ity.

noact was passed au-
nment of navigation on
been
Donnelly of Trenton
clalg that the three or

four Lusiness interests that depend par-

tially or wholly
be taken care of,

on the “feeder” would
Now there ls a hitch,

sinee some of the interests have made

absurd and extor

The railroad company

tionute demands.
is financially

GAINTOBE
AN ISSUR IN JERSEY

Abandonment Plans Already
Being Discussed at Tren-
ton and Elsewhere,

SHOW GOOD INCREASE

Growth Chiefly Due to Rate
Raixes, Economy and Tax
Reduetions,

Wasinisaron, July 20 —Rallway earn-
Ings in the United States are Increasing,
according to a compllation made pub'le
to-day by the Interstate Commerce Come-
mission. The returns to the commission
fhow that the Increase is due only in
part to incrense in the volume of traf-
fie. It is attributed In the main to in-
creases in rates, righl economy and re-
duced taxation in a number of States
The commission compilation gives the
returns for May of this year, us com-
pared with May, 1014, and for the eleven
month perlod of the curvent fiscal year,
‘is compared with the coerresponding
period of the preceding flscal year

For the «cleven months ended with
May of this year the operating income
ber mile was $2.541, against
tha same period of the previous year,
The compilation does not give the total
income for 1914, The total for the
| leven months of the current year was
8650,795,700, divided as s Bust-
ern district, $264,441,765; SBouthern dis-

mile in May, 1914, to $251 in May, 1915,
For the month there was an ineroase in
the income per mils in all three districts
as follows: [astern, May, 1914, $317;
May, 1915, $451; Southern, May, 1914,
$174; May, 1915, §200; Western distriet,
Muy, 1914, $149; May, 1915, $174

Muy and foreshadows a still larger in-
crease In June of this year, as
pared with the returns for June, 1914,

SPLIT IN MALT CORPORATION.

Faction of Stockholders Want
Present Management Ousted.

A fight in opposition to the manage-
ment 18 on in the American Malt Cor-
poration. A commitiee headed by Jumes
B. Taylor represents the stockholders
who are looking for a new management,
Wilberforce Scully represents the pres.
ent regime,

Roth sides are clreularizing the stock-
holders in anticipation of the special
meeting of stockholders on Septembier
22, The proposal to be voted on at the
speciind meeting is that of removing the
entire present board of directors, ‘The
Taylor committee assails the manags
| ment on the of recent earnings,
which they claim are not satisfactory,

ROOTe

$2.524 In|

RAILWAY EARNINGS | Exeoutor

Chartered 1829

The Farmers' Loan and Trust Company

Nos. 16, 18, 20 & 22 William Street
Branch Office, 475 Fifth Avenue
New Yorx,
LONDON, 16 Cockspur 8t., 8 W.; 26 Old Broad Street, E O,

This shows an increase in business In !

come |

¥

!

|

PARIS, 41 Boulevard Haussmana BERLIN, 56 Unter den Linden, N. W. 7
Travelors' Letters of Credit. Foreign Exchange.

Guardian

CITIZENS GAN ('l.'pﬂ'..\.‘d'l' OF INDIAN- TO THE HOLDERS OF

L. -~
woin and weremiios wonenee. | Qonsolidated Indiana
Coal Company

ers Trus . Primary Trustes under
the Firs m‘lln‘ Mortgage of €184
n
First Mortgage Thirty -Yenr Sluking Pund
Five Per Cent. Gold Bonds,

“wn
Zenm ar Company of Manapolls, Aated
A Receiver for the Consolldated Indlans

Administrator

July 10 1812, 1o Hankers Trust Company
and The Unlon Trust Company of Indian-
s, Trustees, Intends 1o apply the pro-
ceads of the sinking fund Instalment due
under the provisions of sald mortgage on
July 1. 1915 to the purchase of First and

fl!lv-li‘un.ﬂnni ﬂ"l‘hllal ‘un«} Illn!l | Coal Company having been appolnted on
Itlgens Gas Company o ndlana | " w15 " t .
sued under such IrtRARe, At a dJuly 14, 1915, by the United States Distriot
exconding par, Interest and elght | Court for the Eastern 1Matrict of Illinols,

'll? cent (R0}
invites affers to
such

‘- um, and to that and
nkera Trust Company of
bonds at a prics not to excesd par,

and default having been moade in the pay-
ment of Interest on the above Bonds and In

triet, N7,340 g ‘eate triet, | acerued interest and elght per cont. (89 | 4y, Fun ¢ due J B,
l"x‘m mr‘\:‘;ﬂl .'.l'¥t.l “\\ I’llt-!‘ﬂ (!m Ilt t, HT0m, Which siers Shall b ToF all ok e Stnking Fund, both due June 1st, 1915
=34,000, . Uperating incomen : East- | {0 part of ths honds so offered All |1t 18 of the uimost importance that the
ern, 1914, $4,080; 1015, $4,4956; Houth- nﬂv\rl‘ must he ml:nla-kln !_?‘mlml (.pn elopes | Hondholders should unite promptly to pro-
ern, 1%14, $2.414; 19135 2084 ‘oute | ANd _deliversd to Rankbrs Trust Company rivy
ern, 1914 "u l"l‘ II._”-"“ ‘"ll" West | ax Primary Trustes, at its oMce, No. 14 | et thelr Interests
BBt g B s = -y - Wall Sireet, New York City, on or hefore A deposit agreement has heen prepared
It will be noted that operating Income | tweive o'clock noon, August 5, 1915, and | o oaln Wil THE NEW YORK TRUST
per mile increased in the Eastern dis- #hall be for the sale to It of such honds | 7 o « &B o
v o . . i f August 9o 15918 No offer will be | COMPANY, Now York €°ity, will act as de
trict and dropped off in the Southern weeepted which shall he for a sum in
| and Western districts. | excess of par. accrusd interest and eight | PO®IATY for the Committee, und a large
For the month of May total rallway | per 1, (5%} premium. amount of the above Honds has already
cperating  income  Was  approximitely yted, July 7. 19165, been deposited under this agreement In
$58,000,000. It increased from $195 per  Bankers Truel Compeny, Feimary Tresten | .rder that the Committee may ast {n the

Assistant Sec

NOTICE OF RALR OF

interests of all Bondholders, the hold-
era of tha remaining Bonds are urged to

INDIANA INTERURBAN RAILWAY, deposit anme under the agreement, on or
. .\‘-:1‘1:'1; 15 HERERY -;l\'r-:\'.l|‘1|.-‘tfn'ur~ before AUGUST 2NI), 1915, Thereafter
AR b Judement and decres of RS | nonas will be recetved only n the s
Indiana, | will, as Recelver of The Fort | cretion of the Commities and upon such
Wayne and m.m..nn:‘twu‘ way Company. | terme ne it may prescribe Ronds de-
oo ot e o A ae s i ag | Postted must carry the June 1at, 1914, and
1 wtur, Ine er for eale ot PUBLIC | all sulisequent coupons
AUCTION, TO THE HIGHEST AND BERT Coples of the deposit agresment will bs
RIDDER, subject to the approval and

furnished on ap ation 1o th

depositary,

confirmation of satd ourt, all of the prop

erty, assets and franchisea of the sald Dated, New Ji o, 1915
tullway Company, as ordered sold by sald | MORTIMER N, BLOKNER, Chalrman,
Court Vice-President, The New York Trust

vl blds must he accompanied with a de
posit of $5,000.00 In cash, or hy certified
check to be credited on the purchase price,

FRENCH QUINN

Company;
DAVID T, DAVIS,
EDWARD K. TINKER, JR.,

i ) : Vica.Prestdent, (hase Natlona! Bank.
Hecel The Fort Wayng and HERHERT W. MORNE, Secretary
T ngfield Hallway Co 28 Hroad Street, New York, N Y
ALK . d STETSON, JENNINGS RUSSELL, Cot 9
JAMES T. MERRYMAN, 15 Hron |J:v-« »-l ',(. f' \"-r‘, I.\ % A~
Aitve for Recelver THE NEW YORK TRUST (OMPANY,
= ————— e Depositary,
26 Brond Btrect, New York, N. Y
Campany, $305, and Hogan & Son, $31% s
'E'hlv i..n:p.u.,\ iade an assignment on TO THE HOLDERS OF CERTIFICATES
July L . . - -
JOREPH MESSINGER, dealer In dry goods | OF BEFOSLT REVRESENTING FHE
u e I ATRLAE LR COLLATERAL GOLD NOTES

OF THE

lKansas City Railway
and Light Company

3 vy N - 8l g g ak lue to methods employed by the man- 0 |
Nea. The season in India has s . : than that above mentioned will be re-| Interested tn having abandonment take ¢ b b { |
been favorable and the total rainfall is 0{:: H:P l".": c,“" e jQuired and will actually be in service | place, as it can then get rid of the nm\'-.“lrmt-ul] in r_um.:m: llu" n----!--I::. Pheus Mot | DUE SEFTEMBER 1, 1912,
41 inches, compared with a ten year|September........... .. . T 13! Roston, July 20~The closing Boston |carrying the production of your com-| able bridges, save the wages of tenders, matic plants at ouly part capucity Har W. McMuanus, $22 NODICE 18 NMereby Eiven that the Coms
average of 25.99 inches, —————— curb bid and asked guotations: panies’ wells  within a comparatively | use a part of the “feeder’ bank for The Scully ’:""""-‘*“‘ reply  that the i -”\-"-‘1ln"|"|";ltt“'l"\a “-“"“"-!" Gl mittes under the Aires t dated August
. ey - a1 &P " T T 1 i " 3 RCCRE O Jo § AM, vigar manu s 4 N c
. : Asked. | short time,"” says Mr. Doheny. double tracking the Belvidere division, | Bverage annual s=urplus in excess of T : LML OLERE. HILAY % 115, 1912, for the ¢ tha above men-
Futures viosed steady. THE SUGAR MARKET. Alvarado . ) “The management therefore takes | reduce the grudes and make other im- fixed charges in the five years begin- il b Lo LT R Dieporation, | tioned Notes has, ths the tern
Ol:'utx" l!‘:lh. :.-‘:' (:l:: lose. Bay State Gas. !: satisfaction in announcing to you that a | provements In its line, The disputa has ning September 1, 150 WwWis §4 179, hus fled & ition in bankruptey, |4 : u’u;rh T:L
. w8l s « p vy g o wre " o labilitde o al & th srind in ma
Miy.... SUb RT3 80 K08 870 ATig 77| Raws Easler — Large Oferings %nﬂlum : !.__"1 coalition of interests has been formed | reached the polnt where threats are be- | compared with the ,qf § 3 | Hak _-_'1‘, "_".' r':.“:f}“}“..f'u ..-“z;.'.' 1~:' 11 R R DHEIL b
Atigust 24 BRI RST KRG 8T Butte & Lokdoa:: o between the representatives of the most | ing made that If pledges made are | the fve years pro The present Tohn W, Mereian ‘o, in the hands of | of sald Notes under sull Agreement wiil
October... $.20 $20 805 0304 016 9156 9.19 Made at 4.80 Cents. g(‘,'“.':n li:l;“.... 2BAiee n influential fuel consuming interests of | broken an effort will be made to induce | board of directors consists of Stephen g f,,l,".‘l,".."L.. nefit of creditors, of | be entitied elther to recelva new securities
December, 841 847 837 8430 041 040 906 | oo Chief Consolidated .. 1116 s Ithe world for maritime uses uand your | the next Leglslature to repeal the aban. N. Bond, Michael Coleman, Wikl 1 no value, Mr, Merriam owes the coms|or cash pursuant to a sale or a plan for
January.. .48 94 53 9 504 e spot quotation for raw sugar was | ; H sy | | B Kiin, Willlam B, P § “ . A } il i tint T of th
Miurch 355 837 P 6Ty ,.7'%' 3] nominally unchanged at 4.88 cents yes- Consolidated Copper & officials, representing the largest area of  donment act, { rankling Willlam H., Parsons, George E. pany $13.478 for cash received | the reorganizution or readiustment o [the
May 900 006 59 8 wil000 100161002 | terday, but the market was wm'h“‘g"?;""r_ Gl ; r'q, 1% |proven bonanza oil territory under one Roosevelt, Friend A. Huss, Wilberioroe | MAX Ihl]t‘ll-.‘lfr !w-nlrr-:-s'l-r" -l\?r 1-‘”1"‘:}4!'»‘1!\' | Company ',.. to th e-'-;‘n-r- of v'h» deposited
-] . a . & - . wha e ¢ sireet, has fled a petitio 1 b ey, o8 ur the proce s thereof i
Spot cotton at New York was qulet,| easier in tone. There were numerous  Consolidated Arizona . T : ownership and centrol, which, subject to DIRer 88 16 Terms, Boully‘and Charles M. cehnder, | Witk Tiabiltcien 83,5386, and assets §2 cash. | period of ohe year from August !
!:“ points  decline: midiling, 9.13¢, sellers, but no buyers, and it was 1.3.!531'.:!"'““ PR il x -:" the ‘l’"clr\'”“'l:“l“u"'i “-';"("‘;;‘l;"“"r:":;:'“"; The Jersey Clty end of the canal s S s “'l'“"“--"\"’ and pots $10, whic -'|;"-1 H;ﬂ H'?1l 1':"’-"] period ‘;f R
Sotutherry q : . 1 ; 1 e L . « e obstacles, B o are mp L rom August 15, 1915 has been fixed as the
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